EMPLOYEE THRI FT ADVI SCRY COUNCI L

CHARTER

A. Oficial Designation and Authority. The npl oyee Thrift Advisory
Counci | (hereinafter the "Council") is established and designated
under the authority of the Federal Enployees' Retirement System
Act of 1986 (5 U.S.C. 8473). This charter is issued under the pro-
visions of the Federal Advisory Committee Act (5 U S.C. Appendix 2).

B. (Objectives and Scope The Council's function is to advise the
Federal Retirenent Thrift Investment Board (hereinafter the "Board")
and its Executive Director on matters relating to investnent and
admnistration of the Thrift Savings Plan as specifically provided
in5 US C 8473(e) and set out in paragraph F bel ow.

Duration. 5 U S.C 8473 exenpts the Council from the sunset
provisions of the Federal Advisory Committee Act (Section 14). v’
Accordingly, the mandate of the Council is of a continuing nature, g
until amended or revoked by act of Congress.

esponsi bl e Agency (fficial. The Council provides advice to the
Board and the Executive Director. The head of the Council reports
to the Executive Director

E.  Agency Providing Support. The Council receives admnistrative
support services fran the Board.

F. Council Duties. The Council advises the Board and the Executive
Director on matters relating to investnent policies for the Thrift
Savings Fund and the admnistration of subchapter IIl (Thrift Savings
Plan) and subchapter VII (Federal Retirement Thrift Investnment Manage-
ment System) of Chapter 84, Title 5 United States Code. Additionally
the Council performs such other duties as the Board may direct with
respect to investnent funds established in accordance with the Thrift
Savings Plan.

G. Estimated Annual Operating Costs in Dollars and Staff Years. Using
current salary schedules, 30,000 and one-halt of a start year.

H Estimated Nunber and Frequency of Council Meetings. The initial
meeting schedule contenplated for the Council is one regular neeting
each quarter and additional special nmeetings schedul ed as necessary.
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